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T
he latest tug-of-war in the stock market 
is between the steady but moderate eco-
nomic recovery in the U.S. and the prob-
lems facing the EU. The stock market has 

been buffeted almost daily by good and then bad 
news about proposed bailouts for Greece and the 
riots in that country.

The financial problems that started in Greece 
have spread to other EU nations and the financial 
markets are validly concerned that a new global 
financial crisis could be brewing. We doubt it.

The EU countries and the International Mon-
etary Fund (IMF) have announced very aggres-
sive steps in an attempt to restore confidence in 
those financial markets. Treasury Secretary Gei-
thner expressed confidence that Europe will re-
solve the debt crisis buffeting the region and said 
the U.S. economy is strong enough to withstand 
any fallout.  He also said the U.S. is seeing a lot of 
strength.

OK, sounds good, but should we believe him and 
stay positive in our stock market?

Well, no one knows for sure how the EU prob-
lems will play out and how much impact they will 
have on our economy. So who ever said life and 
the stock market were a piece of cake?

We approach this quandary in the old Ben 
Franklin style by listing the good and the bad and 
then seeing which side has the greatest number of 
strong arguments.

The major negative is that slowly recovering 
economies both here and in Europe certainly 
don’t need another hurdle to overcome. But, we 
believe the positives win out. The U.S. economy 
is in a recovery mode. April retail sales rose 0.4 
percent. 

Also, the upturn in jobs recently is helping to 
boost consumer’s mood. The problems in Europe 
are another reason the Federal Reserve will prob-
ably keep interest rates at very low levels.

We respect the fundamental positives, but the 
main reason we believe the problems in the EU 
will not derail our economic recovery is the ac-
tion of the stock market. Investors are fully aware 
of the EU problems, and yet the stock market acts 
well. In fact, a bit too well.

Last week in our market commentary, we ad-
vised investors to put about half of cash reserves 
into the market. The market did experience a sol-
id rally for four days, which we believe was a bit 
too much.

If one did not buy at low levels, we would not 
chase stocks at the moment.

We realize this is a quick change in our advice, 
but we believe the correction of the 11-week, 16 
percent rally is not yet complete. Also, we expect 
the EU problems to continue to be a short-term ob-
stacle.

We are the first to admit that shorter-term mar-
ket opinions are, hopefully, an educated gut guess. 
A longer-term opinion is also no guarantee. But, 
one can gauge the risk/reward ratio by looking at 
the price/earnings multiple an investor is accept-
ing.

At 14.5 times what we believe to be a reasonable 
estimate of $78 a share for the S&P 500 in 2010, we 
like the risk vs. reward. Our main source of confi-
dence is our belief that Yankee Doodle will again 
be a dandy, despite all the current domestic and 
international problems.  Have a safe Memorial 
Day.

Past performance is no guarantee of future re-
sults. Portions of this article were produced May 18 
by Al Goldman, Wells Fargo Advisors’ chief market 
strategist. The opinions expressed in the report are 
those of the authors and are not necessarily those of 
Well Fargo or its affiliates. The material has been 
prepared or is distributed solely for informational 
purposes and is not a solicitation or an offer to buy 
any security or instrumental to participate in any 
trading strategy. Additional information is avail-
able upon request 432-684-7335.

Jaymie Lang named SMMC
2010 Patient Choice winner
Special to the Herald

When Scenic Moun-
tain Medical Center 
asked former patients to 
nominate nurses who ex-
ceeded expectations, the 
community responded 
with an incredible num-
ber of nominations.

The Patient Choice 
Award recognizes ex-
ceptional care, comfort 
and compassion offered 
by the nurses at SMMC 
and honors one nurse in 
particular. 

Jaymie Lang, a reg-
istered nurse, was pre-
sented with the award 
during a special barbe-
cue dinner honoring 
all of the SMMC and 
Family Medical Center 
employees as part of Na-
tional Hospital Week.

Why would SMMC ask 
former patients to be so 
involved in spotlighting 
an exceptional nurse, 
rather than making the 
choice internally?

“Sometimes it’s just 
too hard to spot one 
nurse when there are 
so many nurses in our 
hospital doing such an 
incredible job caring for 
our patients,” says Judy 
Roever, SMMC’s chief 
nursing officer.

“That’s why we asked 
patients to help us make 
the choice. They see the 
little things that matter 
so much on a very per-
sonal level,” she contin-
ued.

During the nomina-
tion period, which 

ended May 1, individu-
als who had personally 
received care at SMMC 
in the last year or had a 
family member receive 
care, were encouraged 
to thank a nurse for “go-
ing the extra mile” by 
submitting a nomina-
tion for the 2010 Patient 
Choice Award. 

“The result was an 
unbelievable number of 
nominations being re-
ceived,” said Kim How-
ell, SMMC marketing 
director. “And while 
all nurses strive to pro-
vide compassionate 
care, there are always a 
few individuals who re-
ally stand out from the 

crowd.”
Other nurses who 

were nominated includ-
ed Stephanye Brecken-
ridge, Theresa Froman, 
Kasi Hecker, Psyche 
Mancha, Charlotte 
Scott, Terry Sims, Has-
san Shaer, Kaye Wom-
ack and Michelle Wor-
thy.
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Jaymie Lang, left, a registered nurse at Scenic Mountain Medical Center, 
is joined by Donna Rich, supervisor of the hospital’s medical surgical unit, 
after being named winner of the SMMC Patient’s Choice Award.

Learning over time: Conservation large part of ranch operations

Texas Tech announces forming
institute for renewable energy 
Special to the Herald

DALLAS — The Texas 
Tech University Sys-
tem, the Innovate Texas 
Foundation and The 
Wind Alliance have an-
nounced the formation 
of the National Institute 
for Renewable Energy 
(NIRE), an independent 
public-private collabo-
ration that will work to 
solve key scientific and 
technology challenges 
facing the wind power 
industry.

The announcement 
came during the Ameri-
can Wind Energy Asso-
ciation’s (AWEA) Wind-
power 2010 conference 
in Dallas.

NIRE will operate a 
for-profit business com-
ponent that will design, 
construct and operate 
research wind farms, 
selling the power gener-
ated in the commercial 
marketplace to fund 
a non-profit research 
center. NIRE also will 
provide services to in-
dustry partners and 
offer an industry con-

sortium which will be 
managed by The Wind 
Alliance. Start-up fund-
ing for NIRE has been 
derived from many of 
the economic develop-
ment organizations in 
West Texas.

“Texas Tech is na-
tionally recognized as 
a leader in wind-energy 
research,” said Texas 
Tech University System 
Chancellor Kent Hance. 
“We are grateful to be 
associated with this col-
laboration to address the 
future energy needs of 
our state and nation. As 
our country moves to-
ward energy indepen-
dence, Texas Tech will 
continue to develop in-
novative solutions and 
make advancements in 
all areas of the power 
generation sector.”

Wind power will fuel 
more than high-paying 
jobs by providing incre-
mental power produc-
tion and expanding rural 
community and school 
district tax receipts. 
When combined with 

other forms of energy, 
wind power expands en-
ergy independence and 
extends Texas’ global 
energy leadership.

Organizational plan-
ning and support for 
the initiative was pro-
vided by Innovate Texas 
Foundation, a non-profit 
institution that serves 
as a catalyst for collabo-
ration and transactions 
among universities, in-
dustry, investors and 
government enabling 
them to engage with the 
global economy more ef-
ficiently and effectively. 

National organiza-
tions indicating sup-
port for NIRE include 
the AWEA, The Wind 
Alliance and The Wind 
Coalition. They will be 
joined by as many as 
30 private-sector firms 
with large investments 
in renewable energy 
projects.

“Vestas Wind Systems 
congratulates Texas 
Tech University on the 
formation of NIRE,” 
said Carsten Hein 

Westergaard, director 
of global technology for 
Vestas. “This initiative 
will go a long way to-
ward furthering public 
academic research in 
wind energy.   Vestas is 
also committed to sup-
porting Texas Tech in 
the field of wind energy 
research and we look 
forward to a meaningful 
collaborative relation-
ship.”

Philippe Cochet, se-
nior vice president of 
Alstom Power’s Wind 
and Hydro business 
divisions, said, “We 
are excited about the 
development of NIRE 
and appreciate the lead-
ership of Texas Tech 
University in research 
and work force develop-
ment within the wind 
power sector. We view 
our collaboration with 
NIRE and Texas Tech as 
another key step in our 
commitment to work 
with R&D leaders in 
the wind industry as we 

See NIRE, Page 6C

By Jaime Tankersley
Special to the Herald

With an open gate policy 
and a variety of educational 
stations set up, the histor-
ic Mitchell County Spade 
Ranch was the location of an 
intensive conservation range 
tour attended by more than 
130 producers, residents and 
agency officials.

The Big Country Resource 
Conservation and Develop-

ment (RC&D) along with the 
help of the Spade Ranch, of-
fered an educational tour 
for producers interested in 
learning more about plant 
identification, wildlife habi-
tat, chemical application and 
industry updates. 

The workshop was spon-
sored by the Grazing Lands 
Conservation Initiative, Dow 
Chemical, DuPont, AgriL-
ife Extension Service, Colo-
rado River Municipal Water 

District, local soil and water 
conservation districts, Natu-
ral Resources Conservation 
Service (NRCS) and various 
local entities.

Steve Shrode, NRCS district 
conservationist, not only aid-
ed in tour planning but par-
ticipated as well.

“Participants were pro-
vided an opportunity to not 
only hear specifics of brush 
management, wildlife man-
agement and forage use from 

experts in these fields, they 
were also able to see the re-
sults of these practices in the 
increased forage production 
and abundant wildlife on the 
Spade Ranch,” Shrode said.

With an intriguing outdoor 
setting, this tour was a benefit 
to all that attended. The Spade 
Ranch actually was two sepa-
rate ranches in West Texas, 
each under different owner-
ship, but whose histories are 
linked by barbed wire and a 

distinctive brand. 
The first Spade Ranch was 

started in 1880 by John F. 
“Spade” Evans, who had 
formed a corporation with 
Judson P. Warner, an agent 
who sold Glidden’s barbed 
wire. 

In August of 1880, J.F. Ev-
ans and Company purchased 
land near Clarendon from 
J.A. Reynolds.
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